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(MM H/ XQ JWQ SDR SDD HO HRRU
P DUWP R SRUWDUR QDARCDO\ D TXH EUQED
@ SRVELQEG CH UDT DUD JHWIQ GH @V

RSHLARQHV SUMVHQADBN D WDY«V GH XQD
SODEMRPD IOMMARIO \WIXD |\

FRP SHAAYD TXH IDA@M HO DKRUR CH
WP SR\ ACHR \ @ LQFOMUQ GH SHIRDV
TXH QR SXHEHQ HWBUSUNVHGAD® HOMHQHD
SXHWR $GP £V SHP WM @ \KVMANQ CH
\RIAWGH SUNVHGADBN D YLWXDBN FRQ
SURFHVRY QJIMIQ DRV SO DMCALQ D
DYH HQ HO730 @V FXDBV UHMWILRQ HO
FRQEPR | VER HOAH GV X\WXDURY GH @-92

P1QP [] DGR DV HOUHVIR GH FRQMJIR CGH
6356 8RO  &29,

3RURAR @R \H FMEEGAHIRQ FDQDBNV CH
FRP XQEDAWQ IRP DBV D WDY«V CGH @V
FRPIWV GH PHRD FRQ @&V QIHHOMV
JXSRV REXSDARCDBN SDID HVAXFKDU \
DMGH) @V \XJHHADY CH @V \ @V
WEEDNIGRUAV CRQCH SDIWAASD DRAYDP HOM
® *HHAD *HHDO 2WR FUMIR
\IXP DP HOM LP SRWEQM [ XH TXH HQ HODF R
- DOLQAR CH @ FRGAFMUQ CH @
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'HEAGR D @ FUAHOM QHAMAG CH
QJMIQ DUSURAHVRY\ DX YH  JDUDQW DU
® HWXUDG GH @ IQRPDAPQ @
$CP IQWIALQ GHO BMMPD  3RWMDUR
1DARQDD $6,321$ 0 DJDQUAR 0 «f IFR
GHVDURT VX SUR HAR 3XHIR , QM HOM
BHIXR 3,6 XQD3MMRWP D 7HQRPJID
,QMIUDOSDLD | RWEGFHU @ VHIXUGDG GO
6LMMP D 3RWMDUR 1 CARQDO DWDY«V CH @

QJM@ CApQ \ MMMP DA DApQ GH ®&V
SURAHWRY RSHDAYRY \  DCP IQVADAYRV

IRP HQEQER @ VHIXUADG \ HIAHGAD CGH
BV$CP LQVADERHY 3RWDURY

(03,6 RSHD HQ EDH D XQ PRGHR CH
AEHYHIXUGDG \  UMMMCAD AEH QWD
FRQ  FRP SRHOMV DQAASDU UMW
UHRXSHIDU\ HYROMLRGQDU 30UD DQARLSDUXQ
DTXH EX\VADQ AEHJ CP HXO DV H WLLDV
FRP R PXHQEV FRP SURP HWEDVHQ @ HE

'DIN : HE DRV \HME®N H SXHWRY \
RSHLARH GHO AEHU FUPHQ FROAD \X
GRPIQR HY ,QM{HW /R DQMIRU SHP WM
IGONIDU FROMCP HOM  GHELAEG
EUQEU VHIXIP HOR D @ WP HADAUQ 30D
P HAUFXEQR SXHEH UMW HO3,6 \H UDT D
XQ SHOMMGQ SHYMMAM HOPXDOFRQUIMM HO
VP X@ARQH CH DBTXH FROWEQMY FROAD \XV
DSUFCARQHY SOWD  IGHOWILFDU  EUHRKDV GH
VHIXUCDG

(Q PXDQR DO FRP SRQHOM UHFXSHIU @
$6,321$ SURUD HO GHODURMR CH
SDAGDGY SDD  SRGHU  LQvHWIDU

SRAHAP IHORY GH LAWSXHWD  $MP DWP R

UDID HO PRURUIR FROMIOM CH @
Q\VSRQELAEG SO JHMRCDU® FOSDAEG
GOMR\ PP SIUARQ &Y  SIDUHV GH @
VHIXUGDG FRQIGHADICDG  LOMIUGDG \
Q\SRQELAEG
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AEHYHIXUCDG WV TXH SXHEHD HYROARQU
EDDERV HY HWEQEDMY LOMITARDGBY TXH
HYDODQ @V FRQADP HAGDV D P SGP HORUHQ
@ LQ IDHAKRMUD DV FRP R EXHDV SERAFDV\
FXP SIP IHQRY GH FDLERMUCRIP DAYR\ ®UDO

6L XIHOGR XQD HVADMI LD GH AEHYHI XUGEDG HO
36 D WY« GH QVWQAV KHUDP HOBV
JDUDQA D XQD JHAMQ VHIXWD \  VHCA.ED GH @Y
SURFHVRY RSHIDAYRY HQAH @V DXARUCDEHY\ GV
XWOURY GH @ FRPXQADG SRWDUID (Q
FXHVALQ GH SDIRV FRQ @ KHUELP HO® 3,6 3$<
\VH FHIARD GHOEQQEM GH GV WEP WV FRQ @
ILUP D HBPAUQFD JHHDQER @ WY DELAGDG GH
@V RSHDARHY \H | DAOD @ WDQUSDUHIAD \
H LAHQAD HQ @ FOSWAUQ GH GV IQIUARY \ \H
JHHD \ WPED @ IDAMD GH PDHD
DMWWPDADD ® TXH O @ HXUDG

DXAWQAAGDG\ YDIGH DOFRP SUREDQM [ MDD

30D HO FRQARO GH DFFHVRV DO 3XHWR GH
0 D DAAER \HX\WI DXQRIAIR 45 HORUSWEGR
T™XH \RR SXHH VHJ OI(R D WDY«V CH @
DSQFDAQ 3,6 &+(& HO POO WV (H X\R
HFOMYR SO0 @ $6,321$ ' IFKR FuQJR
HPUSWBIER DX D SIRMIHU @ LQRWP DALQ
KDA«QERD P £V VHIXUWD HQ FROAD GH |UDXCH
3RURAR @GR SHUP W HOUHI AR GH HP SUAVDY
H) HO 3XHWR HWEEGAHQER FUMIRV CH
YOOEAPQ \  IWP DR HPRAMIQFR IR
FROBU FRQ UIMARY GH HP SUDY
DXVRU] DEDV SDUD RSHDUMD SOWI RP D
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LOMIRGH Q VHIXWD HOAH G XWXDURV D
WYV CH XQ QMMIXIGR PRGHR CH
AEHYHI XUGDG \  UAMMMGAD AEH QWD DV
FRP R GH KHUEP OBV FRP R 3,6 3$< \ 3,6
&+(& TXH KDFHQ CH HWM XQ MMMPD
LOMI DO FROARDGR  WDQWSDUHOM \  1LIDE®H
FROAD | IDXGHV\ R DBITXHV AEH QMR
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HVADAL LFDV FRQ @ 5 HVHYD 1 DAXUDO &DUXDWD \
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P £V UHFRQRACD GH %DMOSDUD @ SURMAAQ\
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$ WDYeV GH HWM 3IRIUP D \H @DQ D
FOER DRAMGDGHY GH P RMRR ADUR HQ
@] RD SURUMIUD SDID @ FRQOHYDApQ CH
@ VRWID ERED HQ %DMO ' XUWDQM HO
PRQRUIR \H IGONIDQ \ SIRMIHD &V
QAR \ \H UD1 DY WHIMARY AHQWLERY
TXH \H FDUDQ HQ XD EDH CH DRV

ARDOLOM DD FRQ DRV CH \RD @
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SURFHAP HQRY GH P RMRUR QRWILEDAQ
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HHARYDY SOWD P LQP [] UGV UHVIRY GH @V
RSHDARH G4 QDIDR VREWH @V
SRE@ARCHY GH \RWYIDV P DUCQDV D 11Q CGH
HWEEGFHJ XQ HWEQEDU P QPR D VHIXW
" HIQHRQ\ HWEQEDU] DIRQ @V P HAGDV CH
SIRMAALQ CGH \RWIDV P DUQDY TXH \H
DSAFDQ GXDQM @V RSHIARHY CH
QDIDER CGH P DOMJIP IHOR UHGXWLRO @
P RWQEDG GH @ SREQANQ GH \RWXIDV

P DUV HQ HOEUWD SIRMIHIRQ QGRV \
RJDV \ FRP SDMHIRQ LQRP DAPQ\ @RV
SDID P HAWDU HO FRQRAP IHOR AHQALER
\REUH @V \RWYJ DVP DUV

/ DV DFARQHV GHO3XHIR GH $&X FUDIRQ
FROAHQAD\  DXP HOBURQ HOFRCRAP LHOR
D WDY«V GH VX UHFRSI@ANQ GH DRV D R
@UR GHO3WRIEP D GH SRQHYDAQ CGH
7RUMIDV 0 DUV DV FRPR @ EDH GH
DRV CH DI DER TXH VH FRP SO D QLYHD
QDARCDOD WDY«V/ GH DIDJ DVFRQ21*V (O
HIRTXH GHO3XHIR CH $EX GHMEFD @&V
3UCASIRV (6 DSQFDGRY SOUD JHMRDUHO
QDGR H FSMIO FRQ  UHWXOECRY
UHBVDOMY DBDJ DRV SRU P£V GH XQD
GO GH GHAVDURIRY TXH SXHIHD \HU
FRPSOMWERY \  USIDERY SRU RARY
SXHHWR/ GO PXQR (MWRV UHXOECRY
UHYHDQ XD FROAIEXANQ JQULEDAYD D
@V 2 EMMYRY GH' HVDURTR 6RWMIE® CH
@218\ P XHDQ TXH HV SRUE®! LOMI DU
@ FROHYDAPQ CH @ EIRAYHMAG H) @
HADMIID GH CHDIRIR SRUMDUR \
DSRWEU DOLQMUITP EIR GH FRQRAP IHORY
AHQALFRVHQ HOBLRAHWR
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1 DARQDO ADXAVDAD SRU HO &RVIG
LQFUHP HOM ® @RV ™
GMP SOLEAEDG HQ HO QAR CH
6DDYHW TXH \XP DGR DOFRQLCCP LHOR
REQDMUR FRQEHY.L DODXP HOR GH FDRY
GH VIRBIGAD GH J«CHR \ DEDQGRCR CH
KRIDU SRU SDWM GHO SDAH GH IDP LOD
FDX\VDQER TXH P XFKDV P XWUHY EXVFDUDQ
HXIR H) @& FRPHRW \ YDRV (H
GFKH FRQ @ ILCDICDG CH DHIXUIU @
DIP HQEAUQ GH WX ICPLOD ' DD @
FRXQMD WUIHRQ P XKDV 1GDV CH
HP SUHQEP LHOR @V POBV QR GIWDURQ
WDAHGH) SRU QR FROAU FRQ @V
FRP SHMQADY Q@ HOUASDER HARQUP LER
\IXI LALHQM SDUD @BYDUD FLER XV IGHDV GH
QHIRAR
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SERQRAHARAV GH HWIR UHDOEDG HQ HOGMARR
6DDYHW  7HP QDO ,QMITARYO 3HY: D
WDY«V CH VX ) RQER 6RADO HY @ EATXHD CH
JHHIU HO HP SRGHIP IHOR GH @V P XMLV

VDODYHUKDY GG IGHQNIFDU N ADBVU D XQ
JUESR aH P DAV HP SUHQGHERDV

SHWQHAHOMY D ® FRPHRW FRQ @
LOMIALQ CH FRQRAHUVKY KIWRUDV\ VDEHUMXV

|GHDVGH HP SUHQEP IHOR
' DR & DQMURUIXH TXH QDA HOSR HAR
6DDYHUKD 3RZ HJHQ GRQCH @ 7HWP LGDD
EXVAL JHQHIDU HOHP SRCHIP IHOR CH @
P XMU \DDYHUKCD TXHQ D WDY«V GH WX
HMXHJR\ GHAFDALQ SXAH.D DSRYEUD @

P HAUD GH @ FOQDAD IDP LADU\  FRQMIEXU
FRQ HOGAVDURTR HARQUP LFR GFDO




(OSWRIUP D 6DDYHUCD 3RZ HJ FRQMAYL
HQ GRVHESDV / D SUP HID I XH TXH D WDY«V/

(H DIDQ DV HADAJLEDY FRQ @ * HHCGAD
SHIIRDO CGH @ 3RGFALQ @ * HHJAD
SHIIRDO GH ,QFOMuQ 6RADD \ @
0 XQHASDIEDG ' MAMIO GH 6DDYHW  \H

GHVDURIDURY P pGX®Y GH FDSDAMIANQ HY
KDELAGDGHY \RADBV\  GAVOURTR SHYRQO
HQ @ JHQHIDANQ GH P RGHRY GH QHIRARV
HQ @ HDERIANQ GH SOCHY GH P HARWD (Q
HVWM SURJUDP D VH FDSDAMIURQ D @V P DAV
IOMIDOMY GH  FRP HERUHV SRSX@UAV GO
QMR VMHXR XQ VREOGH P XMWV
FDSDAMEEDY

(Q @ HIXQ® HESD \H UDdpy @
VHBFAPQ GHO HP SUHQEP IHOR JDQDERU
TXH \H KDUD DRUHHERU DOFDSMEOVHP LA
VQ HPEDUR DOYHJ TXH @V LQADAYDY
SHVHOEEY GPRMWIEDD TXH @&V
SR HARY HIQ \RAWMQEDN \  FXP SODQ
RO WRV ® WY \H GHdp
VHBFARDU  SUR HARY TXH EHQHILADQ D
PEVCEH P XWH IOMIOM CH &V
FRPHRW SRSXOUWW GO AVWR CH
6DDYHL

* IDADVD &V SR HARV LP SBP HOEGERY @
DM EEMED GH @V IQMIUDQMY
DXPHONM HQ XQ \ ® DR H
YIRBGAD ICP LU AW IR HRQ $ @
IHKD &V SR HARY TXH \H SXMHIRQ HO
PDUKD IXQARDQ) GH PDCHD H MAD
SHPIMHQ®R HO GMURIR CGH @V
KDELQEDGH GH @V P XMW \DDYHUQDY
TXHH/ GH PDHD GDUD JHHIQ
UHPXWRY SDUD HOEHQH LAR GH VKV TP LDV
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'"HAGR D @ IDWD CH FX® LQOAPQ GH HWYARYV EEMEFRVY

SUXQLYHMMVZURY GH XQ SRUAHQEM MQIXBUGH HP SBDERV CH

0 DJ DR , QMELDARQDO7HP LQDO0 ,7  3DIP £ @* HHGAD

* HQHIDOYIR TXH D SHVDUGH TXH DXV FOMI RIDV HAAGEV

GHOAR GH @ WP LQDOGQR UHTXHIDQ GH SHYRQDOARQ HVSHADD
]CALQ\ FRP SHWQAD HEXFDAYD P HIHFDQ REWICHU HOFRQRAP LHOR GH IRP DAPQ \
GHVDURIR GOLQAYIGR FRPR ' HHKR ,QDIHIE®! \ +XP DGR 0 DY DQA@R FUHI XQ
SURIWP D TXH SURP XHYH RSRUMQCDGHY GH DSUHQA] DV SDUD DIXHIRY TXH QR KDEDQ
FX® LQDER WXV HVIXARV FRP R XQD IRUP D GH UHEXALU@ EWHKD HEXFDAYD HQ @ VRAHEDG
DRAXDO

' IFKD LQADAYD \H DEW EDVR SROMFDY FRQ Q/FBR CGH LFOMYIADG FRQ JDUIDQAD CH
FRQGXALH EDVR BV QYHBV GH LIXDTDG \ HTXADG FUDQER HOHP SRGHIP IHOR @
SRMQACALQ \ @ YMpQ CH FUHAP IHQR HQ HOLQAVGR (Q SUCASIR HOSWRIWP D
HWEED QLLIIGR YQFDP HOM DOSHIRDOCH SOQM MQ HP EDJR DOVHIXQER PR GH
HWPXALLQ VH DEU D FROADANEY SURYHHERUHY H LGFOMYH DOUHWR GH @ FRP XQCDG

/ DP HWRGR®J D DSQFDED HY DXVR LOWAKRAYD X\ DQER UHRXURVFRP R @ SOW RWP DGH
, QMIEAHNVWM VR IVAROUWHY & R FOMVHV SUHIWEDEDV SDUD VHURWVAXAKDEDY SRUWDAR  HO

SDUALSDOM HV TXHQ HVARIH @ Y D GH DSUHOA] DV
(M SURILZP D SURP XHYH @ LI XD@DG GH RSRWYQGDGHY SDID @V &RV WDEDCRUAV\ D
TXH DOHVSHAD] DWH DXP HQEQ VX ARQRAP IHQR GAVDUWRTIQ FDSDAGDGHY\ GH HWD

IRWP D GRIWQ VHIP £V FRP SHAIWYRYV DOP RP HOR GH SRWX@UWH SDUD XQ AP EIR (H
SXHWMR

( QIDYRUGHORXP SP IHQR CH @V 2 EMMYRVGH' HVDURTR 6RAMQED!\ HOGHVDURTR GH

@V ' HHKRV +XP DQRV \H @D D FCER HWM SURIUP D FRQ SUERANFDV @ERDBN QR

QVFUP LQDRUDY $QMV GH @ 1P SOP HOEFAUQ GHOSIRIULPD 0,7 FRQEED FRQ

SHYRDV MQ DRUHAWANQ DFDGP LD BSUHVQEQER HO GH @ IXH]ID @ERUIO $0
KD XQWBOH  SCWAFSDOMYMOQ AWCALQ CHI«QHR

I XHIRGH D RVEH [P SOP HQBUHOSURI P D HQ @ HP SUAD VH BRI @ FHWILFDANQ
H SOWAASDOMVGH r JUGR 3DUD HOAHUH GHOSHURGR GRAYVR \H FRQELE FRQ
XQ QPHR GH GRV  SDWASDOMY CH ' XRGAPR JIDGR FHIDQRR @ EWFKD GH
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