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786$ \MYR @ [QADAYD GH RSWP [} DUHD
IO CH GV SIRFHWRY RSHDAYRY HQ HO
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UIMAR HQ IVFR  SURFHVCP LHQR QI MIO

FRP XQEDAQ\ VHIXIP HOR UAIMuUQ\
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WP D GH GAHMRGHY DIWXKSDER VWM MMMP D

LP SRWEQM HMGHJAD GH FXP STP LHOR GUDO

&RQ UANSHAR D @ LQQRYDAPQ SDUD FMHDUHD
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IOMRY (R HIWDQ R R HMEDQ
IRPDODERY FRQ GRAPHOEALQ CH
DSRR SROAMDV \  SURFHAP IHORV
AR/ 3RU HWP SR @&V BPXURY HO
JDWR\ @ FRRAQANQ GHOSWRIEP D CH
AEHYHIXUGDG HWEEDQ  1WDIP HOEGRY
$EPEV @ JHWIQ GH B DPHERV FRQ
SURVHHERIW HWEED GHVAHOADT DD MQ
XQ SRR GH  UMMuQ XSHYMpQ
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3RWRIL HV XQ SRYBOCH AEHYHI XUGDG TXH
D\ XD D @&V P LHP EURV GHOSXHYR D P RQMAUHDU
\ HYDOUFDSDACDGHY GH AEHYHI XUGDG
GHVRXEUWEWHKDY [GHONIFDUNROARGHY
\ HYDODU® P DX GH \XV FDSDAGEDGV
&H AEHYHIXUGDG /RV XWXDURV CH
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LQ RUP DUGRQEH SXHEHQ DL QCUUHRXURY
GH @ P DQHD P £VHLIAHIM\ HYDOCUHD
SRIWR HQ \XV FOSCACDGHY CH
AEHYHI XUGDG D& @R GHOAHP SR
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@ DSAFCANQ CH &RV UHFXURY
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® RJDYDANQFRP XQAG TXH DERSW @
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VDUEDERY 3RW F KD DXPHQEGR
VIQUIFDMDPHIM @  IOMHMpQ HY WXV
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® JHWIQ GH URRY AEHGQMERY \ KD
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$QM HOFROWEQM FHAP IHOR HARQUP LFR
\ HO KGFUPHOR HQ @ GPDQD (H
VHYARY B RV @ $GP LQVWDANQ GHO
6MMP D 3RWOUR 1 DARCDOGH ( QIHIDED
$6,321$% (QHDD QAP REMMYRY
HVADAL LERV SDUD DIMQGHU@V QHRHMADGHY
H 1QIHWKRMD LQCRYDARWD GH PDRU
FDSCAGDG UHDT DD FRQ HWEQEDUA GH
SIRMALQ [P EHQED QHFHDIRY $V
$6,321$ ( QHID H FRQRID FRP R HO
SUP HU3XHYR 9OHEH CH 0 «[ LFR D WDY«/
GO GWR H [PSOPHOEALQ GCH
HADMIIDV GH JHMW.Q DPEHQEO (O
SXHWR KD IGR FHWLFDER EDR @ CRP D

( FRSRW CH @ 2 WDQ] DApQ ( XURSHD GH
3XHWRVO DWP RV ( 632

' HOAR GHO3XHWR GH ( QIHIDED VH HIFXHOAD
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DE DAHIP HOR

WHDWUIHCHPQ GH *DV
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30D HI®R GMURM HO 3WIUPD H
6HIXIP HQR CH &DACDG $P EIHQMO 368$ TXH
PHOBFRQ  \WWESURILDP DV GH FRQHYDALQ\
JHVIQ CPEHQEO (QAH HIDV \H SXHED
P HHRCU

$ (OWESWRIWP D GH YJII@CHAD GH P CP THRV
P DUCQRV +DWB @ IHKD KD KCEIGR XQ ~ CH
DFAGHOMY FRQ P P THRV P DUCRV JWADY D
@V \VIMMP DV GH YLJLMGAD [P SOQEGRY 30D @
HOCEQRANQ POUD H UMDERY |\
UHXELFDUIRQ HQ VMRV VHIXURV H1I RV
URVRV\ H1 RVP RIDGRV ( CP HARDDR
VIVMP D GH P RVRUR LOWEDER HQ @ WP LDO
@YD HOFRQMR GH @V ALHHOMY HSHAHY CGH
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\DOG DPEHQEO GH @V RSHDARHY H
$6,321$ ( QHIED + DB HOP RP HIR \H KDQ
FRQEELD DR HSHAHY  FRPR
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LOAVIGXRY ( Q @ CRMDACDG VH KDQ FROHYDER
\ UHOARGHACR FRQ «| MR HQ VX P HAR QDMUDO
PEV CH IQAVIGRY FRQ XQD \\D CH
\XSHYWYHCAD  GHO (VM UHVXOECR
UHSUM-OD XQ DXP HOR GH PEV GO
GHVGH HOGHVDURTR GH M \IXESURT P D

& ORQWRIR CH FDIEG GH IXD (O (&$
\BP El«Q GAMDURM 7HFCRBI DV CH 0 RQWUR
H @ &DAEDG GHO$IXD GH 0 DUHQ UAVSXHWE D
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QAR CH &DIEDG GHO$IXD HQ @ | RD SDD
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SELFDED HQ 1DHIDOMY  6& 3RYRQDYH
H/ ® SUPHD WPLDO SUYDD CH
FROMOHERUHV GH %DMO\ WHAEH FDUDV CH
R HOP XQ&R +R  HOSXHIR WHH XD
\IXSHULAH VREIOEH Pt\ WHHXQD
FDSDAGDG GH DB DFAHIP HOR CGH

7(8 XQGDG GH P HAGD HIXLYDBOM D XQ
FROMHRUGH  SIHV

/ DV HWEIG VAFDV GH 3RWRCQDYH \REUH EDNIV
SRU P DMQICDG WHBNIEDQ @ WQGHAD
Q@ARCOGH @V P XMV HQ %DMOD QR
YROHUDOADEDVR R D @P MUHQ HOS®) R GH
XQ DR /D HPSUAD REVHY TXH @V
SURE®P DV GH UDESWANQ D P HXGR
LQ OCDQ D TXH @V QXHYDV P DAV \RP DUDQ
@ GHAMUQGHIUH
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GHOAR GH@ HP SUAD

3RWRCDYH GHAGAN FUHDU( CBWIRIUP DGH$SR R
D @ 0 DMQCDG TXH HV XQ SOQ LOMLR TXH
IXQARQD HQ HOFROM \R P £V CP SGR CH XQD
LQADAYD | MFDQI XEH CDP HQEOD/ DV HP SBDEV
GH3RWRODHAMUEQGH P VAV GHEDD SRU
P DMQGEG FRQ @ RSANQ GH CP SR D

P HVAV LQFOUGDV @V YOFDARGHY DQXDBV
(O LXMW ®UDO CCARQDO WV CGH

P HVHV @ FXDOM® KOFH TXH HOSURIWP D

\VHD LQQRYDERUHQ @ UHILpQ
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GO SDWR /D/ XMV PDAW WHIHQ
RSRUMQADG GH AP \REWH H SHRBWYDY
@ERDBN DOMV GH X WIUWAR UWHAEHD
IQRPDANQ VREW FIPR FRACU @
P DM.QLCDG FRQHOADEDWR DSR R HQ XQHQRUR
FRP XQWUR \ \ROHARCH D @V QHAHMADEHV
SERAEDV D VX UHI UAR D @ HP SUAVD WDV @ EDVD
SRUP DM0ICDG

( OSURIUP D KD P RMDCR XQD FOUD WD HARUD
DAHIGHOM DR @UR GH BV RVESX«V CHD
1P SOP HQEFAUQ 30U SUHYHIU QLIEXGOEGHY GH
UDEDSWHLQ XQ GE®IR IRPDO HOAH @
HP SBDED JHHOM\ XQ SVFUBRIR GH 5HRXURY
+XPDQRV GHEHQ FHDEWWH P HQWD® HOM
(VR HPHMWR/ MUOYHQ FRPR EDH CH
\VHOVELQ] DApQ TXH | CAOEQ @ FOSCACDG GH @
HP SUAVD SDUD DMQGHJ @V QHAHMGDGHY GH @V
QXHYDVP DAUHY GXUDQM HM SHIRGR

' HVGH TXH HOSIRILP D KD MGR SXHWR HQ
P DUKD \VH KD GHP RMIDGR \iX HHRAMADG SDUD
DXPHOEU @ WHMQANQ CGH @V HP SBDAV
GHSX<V GH WHUKLRY ( Q HO H
@V HP SGDEV RSVELRQ SRUGHBU® HP SUAVD HQ
HOS@IR GH XQ DR WDV @UD O] (Q \

HO H @ HSODDV
SHP DQHAHIRQ HQ @ HP SUMD P £V DIB CH XQ
D} R GASX«VCHA@UD

BV @V P XMLV TXH KDQ QM KVECGR CGH
XQD EDND SRUP DMQIEG CR VR®R KDQ YXHIR D
WIEDMIU MCR TXH HO GH HDV KDQ
SHP DQHACR HQ @ HP SUWD P EVEH XQ PR 6L
\VH FRP SDUD FRQ @V ALDV DOMURWHV D \H
SXHEH LGHONILFDU FOUP HOM XQD FRUMDANQ
SRUWD HOAH HOSWRIPD \ HOGPHR CH
PXWMIHV TXH SHPDQHDQ HQ @ HPSUAD
GHSXV GH WCHUKLRY / DV P XUV P LHP EURV
GHOHTXISR GH 3RWRCDYH KDQ DGR WP RQR
H @ LP SRWEQM TXH KD MGR HWM UHFXUR SDID
HIDV HQ XQ P RP HQR \BQ GHIFDGR \ FUWRR GH
XV YLDV
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DP EIHQEGN \ P DUGRY HQ GHD P £V FRP SBMR GHOP XQER ( OVHRRU GHOWDQUSRUM
PDOWP R HV UAVSRQDE®! GH DOHEHRRU GO &H @V HP IMRQHV P XQADDBV CH
FDEERCR $ SHVDUGH GV VI XH] RV GH @ GAVADUERY] DARQ GH @ LQGXWAID @V HP IMRGHY
AHE&2 CHO®IGRBDYHDP XQADOLIXHR\ HOGR HQ @ AUHFANQHTXLYRFDAD

SLIKWKLS FROMGHD TXH GV SXHIRV\ @V WP LCDBNV SXHAHQ VHU FDW DERUY GHO
FCP ELR SO D XADUDOVHRRUD DYDY DUHQ @ AUHANQ FRUMAD &RQMGHDQER TXH &Y

SUCASDBN FROEP LCOOMY DR RV «UFRV JHHIDGERY SRU@V DRAYIGDGH SRUMDUDY QR
\VR®R G DQ DCP HAR [P ELHOM VP EL«Q SXHAHQ WICHUH HRRY GRALYRV\RELH @\DOG

5LIKWKLS FUH1 HO3RWEOGH ( P IMRQHV O DUWP DV 3(0  HOSUP HR GH VX WSR FRPR
WFQR®J D LQQRYDERWD GH P CSDV WP LFRV\ ] RQULFDANQ TXH SURSRUIARCD XQ DEMUY
FOUR GHOSHULOP HARCP EIHQEOGHOSXHWR D &R @UR GH POOXIHUSHIRGR GHWHP SR
(WR SHIP W DOSXHWR LGHQALFDUEUHDY SUREGP £WFDV DSURYHRKDURSRWMQGDGHY SDUD
UHGXAUHOLP SDAR DP ELHQEO\ WP DUGHAMRQHY RSRWQDV\  SERAFDY D @ KRID GH

JHMRCDU@V HP MRCHV DI? RV «UFDV\  ARP XQFDYH FRQ @V FRP XQADGEHY G DBV &Y
UHI XOERH R &V DUHXEDWURY GHOSXHIR SDUD 1Q GAUHQ VXV SERPAFDVARWWILEGN

(O 3RMEO GH (PIMRQHV ODUWPDV LGFRSRD DRV $,6 SOD GHWMP ICDU @Y
P RYIP IHQRY GH FDED EXTXH HQ @ JRQD\ XV DOHEHERUMHV & TXH SHP W WP DU
VEQR @V HP IMRQHV GH * (, FRP R @V GH FRQEP LCDOMV (03(0  MHQER XQ SIRGAR
RIUHAGR SRUSLIKWKLS SXHH VHUDGRSWCER SRUPXDOXIHUSXHYR TXH GHA.GD P HRUIDU
X JHIIQ DP EIHQBOCH XCD P DQHID UHQEE®! \D TXH QR VH SUHFMDQ HTXISRY CH
SUR FMRQDBV SDUD P HAUGRV LP SDARY DP ELHQEGN

(03(0 VP El«Q R UHH DOVHRRUSRWMDUR @ RSRWXQEDG CGH FRP SDIDU@V HP IMRQHV
H GV BEXTXHY FRQ RADV IXHOMV CH HP IMuQ GFDBV $GPEV PICH @V P HRDV

LCAHP HARGBY HQ @ ADACDG GH @V HP IMRQHV TXH SURECE®P HOM VH SURGK] FDQ ARP R
UHAVXOUCR GH AP EIRVHQY M LOGMAID

8Q FDR H MR GHOX\R GHO3(0 GH 5LIKWBKLS HV HQ HOSWR HAR $ UHZ DYH%
SXHWR 3UCFH 5XSHW TXH RUHFH GAVPXHQIRY D @V EXTXHV P £V [P EHQE® HOM
HIAHOMY/ &RPR UAXGECR \H HYMILRQ DSWR LP DETP HOM RCHDEDY GH
HP IMRQHV GH *(, & TXH HTXLYD®! D UMWIDU GH @ AURXTALQ YHKEX®RY GH
SDOVIRY GXUDQM XQF R
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